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Real GDP Real GDP Consumer prices
% Over 3 year ago % over previous period, saar % over a year ago
2024 2025 2026 1025 2025 3025 4025 1026 2026 4024 2025 4025 2Q26

United States 28 154 164 05 254 1.0 05 20 25 27 25 36 32
Canada 16 09 04 22 15 -1.0 05 10 12 19 17 14 21
Japan 02 1.1 08 {2 12 06 08 08 08 29 34 25 24
Australia 1.0 16 24 08 22 13 23 26 21 24 21 29 28
China 5.0 48 36 6.6 35 30 25 50 32 02 01 01 07
India 6.5 6.0 6.3 80 55 54 56 6.6 6.2 56 28 30 52
Ex China/lndia 38 a7t 211t 29 28 4 101 18 33 31 16 174 19 4 15
Taiwan 49 35 11 72 25 -38 -16 23 23 20 19 12 13
Euro area 0.8 11 09 25 18 05 08 1.0 13 22 19 154 144
Germany {2 0.4 1.1 17 00 08 10 10 15 25 21 164 16 ¥
France 1.1 0.4 08 05 03 03 08 08 13 17 081 10 174
Italy 0.5 0.6 0.6 11 03 03 05 0.5 10 13 184 20 4 154
Spain 32 23 17 23 20 15 18 18 18 24 21 194 17+
United Kingdom 1.1 1.1 09 0T 02 06 08 0.8 10 25 35 32 24
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Target Rate Probabilfies for 10 -+ 3 2025 Fed Mesting = Terget Rate Probabilfies for 10 -+— 3 2025 Fed Mesting

Current target rate is 425-450

Current target rate is 425-430
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| Credit | Credit description Proposed phasedown schedule
4bY.48E | Clean energy production credit ¢ Accelerated phasedown for solar and wind, based on beginning of construction
{45Y)and clean energy (BOC)date
investment credit (48E) o 2026: 60% of current rates

o 2027: 20% of current rates
o 2028; 0% of current rates

o (ther clean energy types including storage, nuclear, hydropower and geathermal
remain eligible for the full credit through 2033 BOC
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MW additions by type of power uprates Nuclear uprated impact on nuclear power generation
4,500 16.0% Uprates  mmmm 2024 base generation Increase in generation
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94,000 - 0.0%

OMW increase 1977-1999  # Average Increase 2024
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Constellation Energy
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Existing MWs to meet customer needs,
supported by best-in-class operations

Aligns with customer desire for
reliable, clean power with price certainty
for decades

Acquired land around sites and procuring long-
lead time equipment to ensure speed
to connection

Nuclear uprate opportunities plus license
extensions bring and maintain clean, firm MWs
for the grid

Future geographic footprint and technology mix
offer national solutions for large customers

Investment grade balance sheet provides
customers certainty that we can

meet our commitments = .
l\ _/‘ Limerick Clean Energv Center

Q09O

ZERIZE - Constellation - 2025/6 12
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Million MWHs
GWs
1,700 219
1,600
1,500 181
1,400
1,300 153
1,200
1,100 103
1,000 2o
900 Y 156
700
62
600 44
2000 2005 2010 2015 2020 2025
2025 2026 2027 2028 2029 2030

== Residential == Commercial == Industrial

[_] Periods of Recession I Non-Al Workload [lll Al Workload
ERIZKE : Constellation - 2025/6 13
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NATIONAL GRID PLC Multi-Utilities EE
UNION PACIFIC CORP Rail Transportation =B 4.37 2.33
NEXTERA ENERGY INC Electric Utilities = 3.64 3.12
TARGA RESOURCES CORp ~ O'l & Gas Storage & =3E 2.92 1.87
Transporta
ENGIE Multi-Utilities PN 291 7.43
AMERICAN TOWER CORP Telecom Tower REITs =[] 2.89 3.01
IBERDROLA SA Electric Utilities [iispsi S 2.71 3.60
VINCI SA Construction & Engineering 72 B 2.31 3.80
ENTERGY CORP Electric Utilities =& 2.25 2.85
UNITED UTIIDLLIZIES GROUP Water Utilities EEY 2.16 4.54
BERIZRR : 5—%1RE - #122025/06/30 - REABBAEZHIEERESIRRE @ MIEANRRZEREEENZN - v
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1. J0% : TARGA RESOURCES * VINCI SA ~ UNITED UTILITIES -

2. g ;.
I T
1 NATIONAL GRID PLC 4.69 NATIONAL GRID PLC
2 UNION PACIFIC CORP 437 NEXTERA ENERGY INC 446
3 NEXTERA ENERGY INC 3.64 UNION PACIFIC CORP 4.1
4 TARGA RESOURCES CORP* 292 AMERICAN TOWER CORP 344
5 ENGIE 291 ENGIE 3.27
6 AMERICAN TOWER CORP 2.89 IBERDROLA SA 3.16
7 IBERDROLA SA 271 ENTERGY CORP 275
8 VINCI| SA* 2.31 AENA SME SA 2.63
9 ENTERGY CORP 2.25 CANADIAN PACIFIC KANSAS CITY 257
10 UNITED UTILITIES GROUP PLC* 2.16 ENBRIDGE INC 2.21
BRKR  F—FIRE - #22025/06/30 - REAFPBAEESGHFEEESTHRE  MEANRAZIREEENEZEN - 18
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